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LIMITED OFFICIAL USE NEW DELHI 9256 
TAGS: EINV, IN 

SUB J : NATIONALIZATION OF INSURANCE COMPANIES 

REF: STATE 155336 

1. MOF OFFICIALS 

CLASSIFY REINSURANCE BALANCES, PROFITS AMOUNTS 

DUE THE HOME OFFICE AS SURPLUS FUNDS RATHER THAN SURPLUS ASSETS. 

2. MOF HAS APPROVED THE CLAIM OF THE HANOVER INSURANCE COMPANY 
FOR SURPLUS FUNDS IN AN AMOUNT EQUAL TO RS. 2,880,616.64 IN DE- 
CEMBER 1974. THE APPLICATION FOR THE REMITTANCE OF THE CLAIM WAS 
FILED IN IANUARY 1975 WITH THE RBI IN BOMBAY BY ORIENTAL AND GEN- 
ERAL INSURANCE CORPORATION OF INDIA, BOMBAY. APPARENTLY THE TRANS- 
FER HAS NOT BEEN APPROVED BY THE RBI AND WE ARE ATTEMPTING TO 
ASCERTAIN THE STATUS OF THE APPLICATION. 

3. MOF HAS NOT APPROVED THE SURPLUS FUNDS CLAIM OF THE NEW HANP- 
SHIRE INSURANCE COMPANY. IT IS UNCLEAR WHY AT THIS TIME AND 

THE MOF PROMISED TO ADVISE US. 

4. IT IS OUR UNDERSTANDING THAT NEITHER COMPANY HAS CLAIM FOR 
SURPLUS ASSETS. 
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